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United States Formally Lifts All Economic 
Sanctions on Burma 

On October 7, 2016, President Obama issued an Executive Order formally lifting all remaining US 

economic sanctions in place against Burma (Myanmar).  This follows President Obama’s press 

conference with Burma’s leader, Daw Aung San Suu Kyi, where he announced his intent to remove US 

sanctions against Burma, on which we previously reported.  The Executive Order terminated the national 

emergency with respect to Burma, waived the financial and blocking sanctions in the JADE Act, and 

ended restrictions on immigration of certain Burmese persons.  The Executive Order took effect 

immediately on October 7, and will increase commercial opportunities for US companies in Burma. 

As a result of this Executive Order, the US Department of the Treasury’s Office of Foreign Assets Control 

(OFAC) has undertaken the following actions: 

 Individuals and entities blocked pursuant to the Burma sanctions program have been removed 

from the Specially Designated Nationals and Blocked Persons (SDN) List. 

 All property and interests in property blocked pursuant to the Burma sanctions program are 

unblocked. 

 The ban on the importation of Burmese-origin jadeite and rubies (and jewelry containing 

Burmese-origin jadeite and rubies) is no longer in effect. 

 Restrictions on banking or financial transactions with Burma are no longer in effect. 

 Compliance with the US Department of State’s Responsible Investment Reporting Requirements 

is no longer mandatory. 

 The Burmese Sanctions Regulations are no longer in effect. 

Additionally, the determination by the Financial Crimes Enforcement Network (FinCEN) that Burma is a 

“jurisdiction of primary money laundering concern” under Section 311 of the USA PATRIOT Act remains 

in effect.  However, FinCEN issued an administrative exception on October 7, 2016 to permit US financial 

institutions to maintain correspondent accounts for Burmese banks under certain conditions. 

Companies may wish to update their compliance policies to take advantage of the termination of US 

sanctions regarding Burma.  However, we advise caution when doing so, as business in and with Burma 

remains subject to residual legal restrictions.  OFAC has issued guidance noting that Burmese individuals 

and entities may remain blocked pursuant to other OFAC sanctions authorities, such as the counter-

narcotics sanctions.  Companies wishing to do business with Burma should ensure that they undertake 

https://www.treasury.gov/resource-center/sanctions/Programs/Documents/burma_eo_termination.pdf
http://www.friedfrank.com/siteFiles/Publications/FINAL%20-%209-20-2016-ITI%20Alert-US%20Ends%20Sanctions%20Against%20Ivory%20Coast%20and%20Burma.pdf
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proper screening of all contractual counterparties against the SDN List and other restricted party lists, and 

conduct risk-based due diligence to guard against the facilitation of money laundering.  Other US trade 

restrictions related to Burma remain in place, including export controls and an arms embargo. 

It also should be borne in mind that residual EU sanctions and export controls imposed against Burma 

still apply.  On April 22, 2016, the European Council extended the existing regime, which covers an arms 

embargo, a ban to export equipment for internal repression and a ban to provide certain services.  Those 

sanctions now continue to apply until April 30, 2017. 

If you have any questions regarding the removal of sanctions against Burma, or how this may affect your 

business, please reach out to the contacts listed below. 

* * * 
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This alert is not intended to provide legal advice, and no legal or business decision should be based on its 

content.  If you have any questions about the contents of this alert, please call your regular Fried Frank 

contact or the attorneys listed below: 

Contacts:  

Washington, D.C. 

Michael T. Gershberg +1.202.639.7085 michael.gershberg@friedfrank.com  

London 

Dr. Tobias Caspary +44.20.7972.9618 tobias.caspary@friedfrank.com  

Fried Frank’s International Trade and Investment Group regularly represents clients in international 

mergers and acquisitions, joint ventures, principal investments, and sensitive corporate investigations, 

particularly in relation to matters that implicate the US government’s regulation of international business 

activities, such as the Committee on Foreign Investment in the United States (CFIUS), economic 

sanctions, export controls, and anti-corruption and anti-bribery. 

For decades, our international trade and investment practitioners have been consistently recognized for 

their legal and policy-based contributions.  Today, our practice is unique among its kind: it draws upon the 

Firm’s long tradition of senior US government and diplomatic service, combines policy insight with deep 

technical expertise and business judgment, is fully integrated with Fried Frank’s preeminent Corporate 

and Litigation Practices, and is international in its outlook, experience, network reach and reputation. 
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